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PRESS RELEASE 
 
 

First Global Funds Limited PCC and Weston International Asset Recovery Company Limited 
Announce the Filing of a US$110,540,000 Fraud Lawsuit Against J Trust Co., Ltd (8505T / Tokyo Stock 

Exchange) 
 

First Global Funds Limited PCC (“FGFL”), a Mauritian based Closed End Investment Company and Weston International 
Asset Recovery Company Limited (“WIARCO”), announced today that they had filed a lawsuit in the Supreme Court of 
Mauritius against J Trust Co., Ltd, a Tokyo Stock Exchange listed finance company (“J Trust”), PT Bank Mutiara TBK 
(also known as PT Bank J Trust Indonesia TBK and hereinafter referred to as “Bank Mutiara”) and the Indonesian Lembaga 
Penjamin Simpanan (“LPS”) for “fraud and serious breaches of the Indonesian Penal Code for the theft of Re-registration 
and Share Transfer Fees due on the certified delivery to Bank Mutiara of US$112,500,000 FGFL Preference Shares in the 
amount of US$4,800,000”. 
 
A spokesman for FGFL and its parent company, Weston International Capital Limited (“WICL”) stated the following: 
“FGFL and WIARCO have filed a US$110.54 million lawsuit against J Trust Co., Ltd that includes non-payment of 
US$97.55 million of unpaid Summary Judgments on defaulted securities, US$8.18 million of unpaid Redemption Payment 
Notices on Westdeutsche Landesbank Fund Linked Note securities and US$4.8 million of unpaid Re-registration and Share 
Transfer Fees. In its recently released Independent Auditors Report for the Fiscal Year Ended December 31, 2014 filed 
with Indonesian Stock Exchange (IDX) on April 1, 2015, (audited by Tjahjadi & Tamara, Registered Public Accountants), 
the Bank admits that it has not yet paid the Re-registration Share Transfer Fee payment. In addition, the Statutory Auditors 
have failed to post the liabilities on the Bank’s Audited Financial Statements as of December 31, 2015. “This is a clear 
violation of Bank Indonesia and OJK Capital Adequacy Ratio regulations” said the spokesman. 

The recent WICL legal actions against Bank Mutiara, J Trust and the LPS for US$110.54 are in addition to an action against 
Robert Tantular for US$200 million going to trial on May 20, 2015 and a proceeding in Mauritius against the Republic of 
Indonesia for the illegal restraint of US$1.3 billion of FGFL assets. “Awards against the Republic of Indonesia in the Hong 
Kong Court of First Instance for the release of US$760 million of assets owned by WIARCO in late 2013 as well as 
Summary Judgments against Bank Mutiara for US$97.5 million have already been successfully won,” said the spokesman. 
 
The trial date for the FGFL and WIARCO lawsuit against J Trust Co., Ltd is scheduled for 6th May 2015. FGFL and 
WIARCO are awaiting J Trust and Bank Mutiara defense affidavits and appearances in the Supreme Court of Mauritius.  
 
About Weston International Capital Limited 
Weston International Capital Limited is a Closed End Investment Company specializing in special situations and 
strategic activist acquisitions. The firm has US$2.2 billion of Assets Under Management and is headquartered in the 
Republic of Mauritius. 
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